HEM: Explanation for the difference in profit after tax of 2019 year on year
On 30 Mar 2020, Hanoi Electro-mechanical Manufacturing Joint Stock Company explained the difference in profit after tax of 2019 year on year as follows:
· According to the audited Consolidated Financial Statement of 2019 of HEM, the profit after corporate income tax reached VND 84.67 billion, decreased by 10.05% year on year
· Main reason: Due to the profit from associates and joint ventures. In 2019, the profit from SAS – CTAMAD Company Limited was VND 2.85 billion while this was VND 16.82 billion in 2018
